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TNT-856 04-20/16

2020 Notice of Tax Rates in TOWN OF RANCHO VIEJO

Property Tax Rates in TOWN OF RANCHO VIEJO. This notice concerns the 2020 property tax rates
for TOWN OF RANCHO VIEJO. This notice provides information about two tax rates. The no-new-
revenue tax rate would Impose the same amount of taxes as last year if you compare properties taxed
in both years. The voter-approval tax rate is the highest tax rate a taxing unit can adopt without
holding an election. In each case, these rates are calculated by dividing the total amount of taxes by
the current taxable value with adjustments as required by state law. The rates are given per $100 of
property value.

This year's no-new-revenue tax rate:
Last year's adjusted taxes

(after subtracting taxes on lost property) $1,226,420

This year's adjusted taxable value

(after subtracting value of new property) $274,554,253
=This year's no-new-revenue tax rate 0.446694/$100
+;Fa}t1;s year's adjustments to the no-new-revenue tax $0 /8100
=This year's adjusted no-new-revenue tax rate 0.446694/$100

This is the maximum rate the taxing unit can propose unless it publishes a notice and holds a
hearing.

This year's voter-approval tax rate:
Last year's adjusted operating taxes

(after adjusting as required by law) $989,561

This year's adjusted taxable value

(after subtracting value of new property) $274,554,253
=This year's voter-approval operating tax rate 0.360424/$100
,(1.035 or 1.08, as applicable) = this

year's maximum operating rate 0.373038/$100
+This year's debt rate 0.088276/$100
+The unused increment rate, if applicable 0.000000/$100
=This year's total voter-approval tax rate 0.461314/$100

This is the maximum rate the taxing unit can adopt without an election for voter approval.

Unencumbered Fund Balances:
The following estimated batances will be left in the taxing unit's accounts at the end of the fiscal year. These balances are not
encumbered by a corresponding debt obligation.

Type of Fund Balance
Unencumbered Fund $23,365
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2020 Debt Service:

The taxing unit plans to pay the following amounts for long-term debts that are secured by property taxes. These amounts will be paid
from propeity tax revenues (or additional sales tax revenues, if applicable).

Description of Debt Principal or  Interest to be Other Total
Contract Paid from  Amounts to Payment
Payment to be  Property be Paid
Paid from Taxes
Property
Taxes
TOWN HALL DEBT $35,000 $12,021 $0 $47,021
STREETS REHABILITATION DEBT $105,000 $92,358 $0 $197,358
Total required for 2020 debt service $244.379
- Amount (if any) paid from funds listed in unencumbered funds $0
- Amount (if any) paid from other resources $0
- Excess collections last year $0
= Total to be paid from taxes in 2020 $244,379
4+ Amount added in anticipation that the unit will collect only 99.500000% of its $1,228

taxes in 2020

= Total Debt Levy $245,607

This notice contains a summary of the no-new-revenue and voter-approval calculations as certified by
Name of person preparing this notice: ERED BLANCO

Position: TOWN OF RANCHO VIEJO

Date prepared: July 31, 2020

‘You can inspect a copy of the full calculations on the taxing unit's website at:
WWW.RANCHOVIEJOTEXAS.COM.
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